HILL, CARMAN, KIRBY & WASHING
January 16, 1990

885 Arapahoe Boulder, Colorado 80302



HORSLEY KEOGH ASSOCIATES
Hill II's Venture Investment in Exabyte

“...Exabyte will be the [ndustry leader In this technology. Hinn
The company heas over $100M In signed contracts.” Cost: $2.0
Value: $37.2
“Exabyte continues to make excellent progress ... Hiln Exﬂ?g‘e
Signed contracts now excead $13M, which Is well Cost: $2.0
ehead of the original pian.” \ Value: $14.9 $207
Hill i
"By mid-year we should begin to see how Cost: $2.0
qulckly this product will be accepled... Value: $8.4

Early reactions are very encouraging.”

*...Exabyte formally introduced Its

E:ge-az%) t;po subsysiom and c::l‘;'z o
2n § ovaluatlon units..." - 32,
PP Valuo: $3.7
"A bench mode! of the 8mm tape HON \
subsystem s now working... Cost: $1.4
Value: $1.9
“...founded In June 1885 by a world
class team of technologists...” Hm
Cost: §0.4
\ Value: $0.7
Hitn
Cost: $0.2 c Exaby' s h
Value: 0.2 ompany value
Hill 1l closes on \
339l.4M q
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|- 19 months untliFirst Invest ———— 46 months from HIll F's Firat Inveat untll Exabyte's (PO ———}—%
< 71 month Venture Pr -
$ in Millions

Quotations from Hill Il's Quarterly Reports




